
PACE (PAKISTAN) LIMITED

CONDENSED INTERIM 
FINANCIAL INFORMATION

(Un-Audited)
QUARTERLY ACCOUNTS

31st MARCH, 2017



VISION

OUR PRINCIPLES

OUR PRINCIPLES

Our vision is to build a future wherein the Pace Group is a household 
name across the country and is known worldwide for development 
and marketing of a fine living as well as shopping environment with 
highest quality and unmatached value-for-mony.

We are a Real Estate Development Company committed to 
achieving the highest industry standards and personal integrity 
in dealing with with our customers, clients, professionals, 
employees, and the communities we work.

Formed in 1992, Pace Pakistan’s principal mandate is to acquire, 
develop, sale and manage real estate assets located in major urban 
environments where real estate
demands have increased sharply due to lifestyle changes.

This increased demand together with the real estate expertise from 
Pace defines the vision and the road map for the company’s future. 
Pace has and will contiue to pursue residential, commercial and 
mixed-use transactions based on these principles with always an eye 
on strong community relations and integrity.



PAGE FIVE

PAGE SEVEN

Balance Sheet

Pro�t & Loss Account

Cash Flow Statement

Consolidated Accounts

Notes to The Accounts

PAGE TWELVE

PAGE FORTEEN

PAGE SIXTEEN

PAGE SEVENTEEN

PAGE EIGHTEEN

PAGE TWENTY EIGHT 





05

COMPANY INFORMATION
PACE PAKISTAN



06



07



08



09



10



11



12



13



14



15



16



1717



18



19



20



21



22

 



23

    



24

  



25

  



26

  

28th



27

  



PACE (PAKISTAN) LIMITED

CONSOLIDATED CONDENSED INTERIM 
FINANCIAL INFORMATION

(Un-Audited)
QUARTERLY ACCOUNTS

31st MARCH, 2017

28

  



29

  



2930



31



32



33



34

26



35

  



36

  



36

  

37

  



38

  



39

 



40

 



41

 



42

 



43

 



44

 



45

 



46

 

Quarter ended
March 31, March 31, March 31, March 31,

2017 2016 2017 2016
Un-audited Un-audited Un-audited Un-audited 

(Rupees in thousand)
18. Finance costs

Markup on 
916deruces - secnanif mret gnoL  -                        650                           1,871                       2,038                 

-  Foreign currency convertible 
921,4derucesnu - sdnob                    4,123                         12,377                     12,371                

-  Redeemable capital - secured
390,32)yrotapicitrap-non(                 32,510                      79,217                     103,523             

-deruces - ecnanif mret trohS  -                       2,405                        2,365                      7,355                  
-  Liabilities against assets subject

-esael ecnanif ot -                                                       1,852                      1,848                 
27,841                 39,688                     97,682                    127,135              

25eef gnissecorp dna segrahc knaB                          71                               744                          1,083                 
27,894                39,759                      98,426                   128,218             

19. Earnings/ (loss) per share

19.1 Basic earnings/ (loss) per share

(Loss)/profit for the period (Rupees in thousand) 25,540                (40,559)                    122,092                  253,570             
Weighted average number of ordinary

shares outstanding during
778,872)dnasuoht ni( doirep eht               278,877                    278,877                  278,877             

90.0)seepuR( erahs rep sgninrae/)ssoL(                      (0.15)                         0.44                        0.91                    

19.2 Diluted earnings/(loss) per share

Quarter ended
March 31, March 31, March 31, March 31,

2017 2016 2017 2016
Un-audited Un-audited Un-audited Un-audited

(Loss)/profit for the period (Rupees in thousand) 25,540                (40,559)                    122,092                  253,370            
921,4)dnasuoht ni seepuR( BCCF no tseretnI                    4,123                         12,371                     12,371                
928)dnasuoht ni seepuR( ssol egnahcxE                       -                            2,487                      50,919               

-detulid enimreted ot desu tiforp/)ssoL(                             
894,03)dnasuoht ni seepuR( erahs rep ssol                 (36,436)                    136,950                  323,747             

Weighted average number of ordinary
shares outstanding during 

778,872)dnasuoht ni( doirep eht               278,877                    278,877                  278,877             
Assumed conversion of FCCB

into ordinary shares (number in thousand) 115,352               115,792                     115,352                   115,792              
Weighted average number of shares 

for diluted earnings/loss
922,493)dnasuoht ni( erahs rep               394,669                   394,229                 394,669            

(Loss)/earnings per share
80.0)seepuR( detulid                     (0.09)                        0.35                        0.82                   

Restricted to basic (Loss)/earnings per share in 
80.0)seepuR( noitulid-itna fo esac                     (0.15)                         0.35                        0.82                   

The dilution effect on basic earnings/(loss) per share is due to conversion option on foreign currency convertible bonds ('FCCB').
The basic weighted average number of shares have been adjusted for conversion option available to bondholders.

Nine Months ended

Nine months ended
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March 31, March 31,
2017 2016

Un-audited Un-audited 
(Rupees in thousand)

20. Transactions with related parties

Relationship with the Company Nature of transaction

i. Associate 829emocni noissimmoc eetnarauG                          928                    
9,030                     1,452                  

002,1yrotnevni fo esahcruP                       56,940              
683,12selas elcric ecaP tsniaga tpieceR                     25,838              

ii. Others 034,9secivres & sdoog fo esahcruP                       8,995                 
967,8emocni latneR                       7,972                 

8,065                      32,008              

573,21lennosrep tnemeganam yek dna srotceriD .iii                      14,981               

iv. Post employment benefit plan
6,919                      7,473                 

All transactions with related parties have been carried out on mutually agreed terms and conditions.

Period end balances
Receivable from related parties 17,180                    18,484               
Payable to related parties 1,241                       32,008              

March 31, March 31,
2017 2016

Un-audited Un-audited 
(Rupees in thousand)

21. Cash generated from operations

Profit before tax 149,024                 312,709             
Adjustments for:
-  Depreciation on property, plant and equipment - note 11.1.1 15,900                    16,566               
-  Amortisation on intangible assets 393                         398                    

-tnempiuqe dna tnalp, ytreporp fo elas no tiforP                           (333)                   
-  Provision for doubtful debts 14,320                    5,667                 
-  Share of profit of associate 36,244                   (14,783)              
-  Markup income (50)                          (472)                   

)252,152(71 eton -snaol mret gnol fo stnemelttes no niaG  -                  (599,225)           
)000,21(ytreporp tnemtsevni fo elas no niaG  -                   -                     

-  Finance costs 99,170                    127,135              
784,28 eton -sdnob elbitrevnoc ycnerruc ngierof no ssol egnahcxE  -                       50,919               

)488,21(kcab nettirw deriuqer regnol on snoisivorP  -                   (3,500)               
024,7tnemhsacne evael dna ytiutarg rof noisivorP  -                       7,839                 

Loss before working capital changes 48,772                    (97,080)             

Effect on cash flow due to working capital changes
135,231edart-ni-kcots ni )esaercnI(/esaerceD  -                    348,869            
)240,69(stbed edart ni esaerceD/)esaercnI(  -                   65,082              

-  Decrease/(Increase)  in advances, deposits
)581,55(selbaviecer rehto dna stnemyaperp                          5,003                 

940,15ytreporp fo elas tsniaga secnavda ni )esaerceD( /esaercnI  -                     (322,077)           
)840,4(seitilibail rehto dna deurcca ,srotiderc ni esaercnI /)esaerceD(  -                     30,856              

28,305                   127,803             

77,077                    30,723               

Salaries and other employee benefits

Shared expenses charged by the 
Company

Nine months ended

Expense charged in respect of benefit 
plans

Advance received for the sale of inventory

Nine months ended



48

2
3
.

Pr
of

it/
L

os
s F

or
 th

e 
ye

ar



49

24

24.1

24.2

24.3



50



51

25.

26.

28th


